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freding Investments Advce After 2019’s cold, wet spring, August acreage resurvey the focus
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Harvested Acres  81.74 81.74 81.74 8240  83.60 80.45 | Harvested Acres 8811 8811 8811  83.82  79.27  80.69 Going into the August 12 crop report, the trade chatter
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Tl Usage 14,400 14,255 14,155 14,250 14,255 14,030 Ttl Usage 3920 3950 3,950 4,195 4,120 4,120 ment based upon planted acres, many in the ECB decid-
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Yield in Bu. 476 476 4718 487 500  50.1 revised US corn & bean yields will likely be continued
nitarstocks  [1oos] Biees! B B2 B oo until more definitive field information surfaces.
Production 1884 1884 1884 1903 1021 1924 For corn, this approach suggests a 525 million lower
Imports _140 135 | 135 140 140 _ 140 crop size of 13.35 billion bu. Given the recent sluggish in
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Tt Domestic 1,072 1,111 1411 1173 1183 1,183 Overall, corn’s 19/20 stocks could drop to 1.81 billion bu.
Export _950 _93% 936 _900 _95 _ 950 For beans, 2019’s output could increase by 70 million

Tt Usage 2,021 2047 Rl | 2073 B2433) 2,133 to 3.915 billion from higher seedings. Late season export
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Conerated 8/5/201 of HERLC usine prodsions ot KO Redonal Cimate Centers] i oy means 70 million bu. higher 19/20 stocks

For wheat, Northern WW prospects may boost this va-
riety, but PNW and northern ND dryness may slip spring
wheat’s output. Overall, US output may rise slightly to
1.294 billion with stocks up 3 million to 1.003 billion bu.

What’s Ahead: The USDA'’s August acreage update will be helpful, but it might not be the final step in 2019’s
harvested corn & bean acres. The current extensive dryness across lowa and lllinois is a significant yield factor
if it continues during August. We and the Pro Farmer Crop Tour will be visiting fields in IL and across the Mid-
west in the coming weeks. Given the lateness of plantings, lets hope we find something to count. Hold sales.
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