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R o R A o i Stks/Use Ratio  22.2% 21.9% 21.8%  21.8% 19.8% 20.2% but the US/China talks remain this demand’s blggest fac-
tor. The World Board may just leave demand & stocks

What’s Ahead A production problem will need to occur some place in the world for a major price improve- unchanged. The USDA normally uses its Ag Outlook de-
ment in soybean prices given the current US and S. American supplies. China’s African Swine Fever may also ~ mand & yield levels, but they must use the US planting
reduce this major buyer’s protein demand if this disease outbreak continues. Use 25-40 cent price recover- intentions for 2019/20 balance table. This suggests US
ies to have 80-85% of your 2018/19 crop marketed and begin 15-20% of 2019/20 marketings. 2019/20 bean stocks likely begin at about 850 million bu.
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