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frading Investments Advice: g Old-crop Stock levels were within ranges. Focus now on US Weather.
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U.S. Wheat Supply/Demand U.S. Soybean Supply/Deman increased. The World Board also shaved 50 million bu.
2018/19 2018/19 2018/19 2018/19 2019/20 2019/20 2018/19 2018/19 201819  2018/19 2019/20 2019/20 ’
o 21813 201049 201810 20iadg 201920  20iok itons GRS [UsoA| weoa (R iz e from corn’s 'eythanol demand because of weather p_rgblems.
Dec Feb Mar Apri Est Est w8 8& § B B Overall, April’'s 2018/19 stocks were upped 200 million to
Planti A 47.80 47.80 47.80 47.80 45.75 46.25 - B - - - - oy y .
el - B -2 1§ B B Harvested Acres  88.35 8811  88.41 8811 8362 8450 2.035 billion bu.-- near the trade’s average estimate.
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and its price relationship to other course grains in the US.
Wheat's slow export shipments vs. its seasonal pace also
prompted the World Board to slice 20 million off exports.
Overall, 2018/19’s old-crop stocks were raised by 32 mil-
lion to 1.086 billion bu.

What’s Ahead After retesting the recent March 29 lows, the market’s focus could be switching to the upcom-
ing US planting season & final stages of US/China trade negotiations. Given the 90-99%% saturation level of
Central US soils, it will take an extensive period of dryness before widespread plantings begins. This could
strengthen corn & wheat prices while capping beans, but trade results will help beans. Hold sales.
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