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Record US crush vs. reduced exports; trade eyes trade talks
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§ 50 S 1800 [ || | weeks, US sales were struggling, but a couple of rounds
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209 million bu. residual, similar to the previous year, sug-
What’s Ahead The USDA’s March 1 soybean stocks will be the first check if 2018’s crop size is on target. This  gests this winter's disappearance will be about the same.
quarter’s residual and June’s quarterly stocks will determine if this is needed. 2019’s planting intentions might This level is a combination of export supplies in transit
be less than expected since the this year’s survey was taken before Midwest flooding became a national story. ~ and soybeans moving to seed firms for processing- sug-
Look to up old-crop sales to 75% in May’s $9.35-$9.50 range & begin 2019 sales at 10% at Nov’s $9.60. gesting a 42 million bu. adjustment.
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