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However, news reports of a possible snag developing
over intellectual property & subsidies that may delay the
final signing of an agreement past a previously suggest-
ed March 27 date limited the soy complex’s upside.

What’s Ahead This year's 6.7 mmt decline in S. American soy output from last fall's USDA expectations re-
mains a significant factor for the world markets. The direction of this output and the impact of spring weather on
America’s producers seeding decisions are some big market factors going forward. Hopefully, all parties in
the US/China tariff negations know the importance of a deal needing to be done soon. Hold sales.
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