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freding Investments Advce S Corn & Bean crops were smaller, but demand was cut too
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Trade Ave. Est. 13708 Source: USDA and Price Futures* acres resulting in 206 million bu. lower corn crop which

was also 112 million bu below the trade’s survey level.
U.S. Soybean Supply/Demand 2300 Last fall's wet and cold weather in the WCB lowered
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Tt Usage 4207 4267 4108 4108 4,092 233 - | to 4.544 billion last week when the US yield was reduced
Ending Stocks P, o . o055 T o by 0.5 bu. to 51.6 bu. Poor harvest weather lowered
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were up sharply from last year’s 3.161 billion level be-
What’s Ahead After a limited impact from last week’s delayed crop production and stocks reports on prices, cause of China’s reduced imports. Despite Chinese bean
the markets will be likely refocus on the erratic weather of S. AM and US/Chinese trade talks with the US in purchases of 8-10 mmt since Dec 1, the USDA cut
Beijing this week. Given the uncertainty of the upcoming trade talks, producers should utilize March bean’s exports by 25 million bu. because of last fall’'s
price advance to the $3.82 and $9.20 areas to cover near-term cash needs. slow shipment pace countering Feb’s smaller crop.
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