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Lower US corn & soybean crops are expected next month

U.S. Corn Yield Changes U.S. Corn Output Phone: (312) 264-4369
Nov. to Jan. 16000 E-Mail: jgidel@pricegroup.com
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® |- o000 T ]| | direction and the size of these final adjustments can set a
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| In corn, 2018’s US yield estimate started out strong
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Minnesota that delayed plantings into first half of June.
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U.S. Soybean Yield Changes 4600 _ | With the eastern US having a strong growing season,
10 Nov. to Jan. 4400 | US.Soybeans Output [ | 2018's US yield advanced to 181.3 bu./acre. However, a
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g | | NIl |2 300 ][ | other 1.5 bu. to 177.4 bu. This could mean a potential
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0.6 oo mu In soybeans, excessive rains also delayed seedings in
-0.8 1200 {1l | 1A and MN during 2018’s growing season while dryness
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. soure S8 :ﬁ%@%e:q,e;\e:@;‘\%@egﬁfb\%%g‘;;f&&;&ﬁgﬁ{’ﬁ&%ﬁ@ Strong easter_n Midwest early harvest yields pushed the
USDANASS NASS oF USDA'’s US yield to 53.1 bu. before WCB and later sea-
son results trimmed 1 bu from this level by November.
What's Ahead With the Federal Government currently in a partially shutdown because of a border security Given the 6% of beans still in field on Nov 18 and no

dispute between President and the Congress, this year’s final crop output report could be delayed past January Yield tendency from Nov to Jan over the past 8 year, we
11, but it will be issued when its possible. This year’s output levels still remain important to the corn and see another 0.5 yield drop to 51.6 bu. This would mean a
soybean markets, but diplomatic news remains the trade’s overriding cloud. Jerry Gidel possible 44 million decline to 4.555 billion bu.

Disclaimer — The information contained in this report reflects the opinion of the author and should not be interpreted in any way to represent the thoughts of The PRICE Futures Group, any of its affiliates, nor any of its employees. Futures and
commodity option trading involve significant risk of lose and may not be suitable for every investor. Information contained herein is intended for informational purposes and is not to be construed as an offer to sell or a solicitation to buy or trade in
any commodity or security mentioned herein. Information is obtained from sources believed reliable, but is in no way guaranteed. This author does not trade in the commaodity contracts being discussed in this report. Opinions, market data and
recommendations are subject to change at any time. Past results are not indicative of future results. Charts are developed by the author from USDA, other public data and proprietary models unless otherwise noted & credited.
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