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What’s Ahead Utilizing these smaller US supplies, the USDA’s Ag Forum general domestic demand forecasts  ethanol output recently, but the summer driving season is
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and a higher export output (+150 million bu.) because of Brazil's lower safrinha corn crop, the USDA's initial ahead. The big stock change comes in 2018/19 when the
ending stocks could begin near 1.6 billion bu. Given a new crop stocks-to-use ratio at its lowest level since USDA uses its 88 million planting intention and its Ag Fo-
2013/14 (below 11%), crop scares later this season should provide better selling opportunities. rum yield trend producing a 550 million smaller crop.

Disclaimer — The information contained in this report reflects the opinion of the author and should not be interpreted in any way to represent the thoughts of The PRICE Futures Group, any of its affiliates, nor any of its employees. Futures and
commodity option trading involve significant risk of lose and may not be suitable for every investor. Information contained herein is intended for informational purposes and is not to be construed as an offer to sell or a solicitation to buy or trade in
any commodity or security mentioned herein. Information is obtained from sources believed reliable, but is in no way guaranteed. This author does not trade in the commodity contracts being discussed in this report. Opinions, market data and
recommendations are subject to change at any time. Past results are not indicative of future results. Charts are developed by the author from USDA, other public data and proprietary models unless otherwise noted & credited.




